Understanding
~ The benefits of
Mutual Fund Fees | mutualfunds:

1. Professional portfolio management. Access to the
knowledge and skill of professional investment
managers.

2.Diversification. Mutual funds invest in a
wide variety of securities and
industries, carefully selected to
complement one another to help
reduce votality.

3.Investment choice. Broad range of
investment options to choose from.

—

4.Easy to buy and sell. You are generally
able to redeem your investments at any time.

: 5.Record keeping. Detailed reporting and
Management Expense Ratio information on your accounts.

The MER is a calculation used to help you understand
the costs associated with owning a mutual fund. The &
MER is the total expenses of a mutual fund (excluding
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This information is provided for informational purposes only and is not intended to provide specific financial, investment, tax, legal or accounting advice for you, and CIBC
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