
  
Please try one of the options below:  
  
  
1) Open the PDF document using Internet Explorer by either  
  
a. Having Internet Explorer as your default browser; or  
  
b. Copy the file link and paste into Internet explorer browser  
  
2) Open in Adobe Acrobat or Adobe Reader  
  
a. Right click on the link and select “Save link as” option.  
  
b. Save the form to your desktop or a folder.  
  
c. Double click on the saved form to open in Adobe Acrobat or Adobe Reader. 


..\fragments\fraXdpCIBCLogoBlack2019.xdp#som($template.form1.fraXdpCIBCLogoBlack2019)
CIBC logo
P:\LiveCycle Production Library\CIBC-Common\Images\new logos\Black_CIBC_logo_2019.PNG
13581 QC-2024/07
Page  of 
Instructions to the notary/to the lawyer
Subject: First mortgage agreement
13581 QC-2024/07
Page  of 
Instructions to the notary/to the lawyer, Subject: First mortgage agreement
p
c
Attention
List of non-interest charges – The list of non-interest charges was removed from the kit containing Instructions for the lawyer or notary. This document will always be included in the Mortgage disclosure statement.
The address of the Canadian Imperial Bank of Commerce is 8301 Elmslie, Lasalle, Quebec H8N 3H9. Several sections of this document were modified to indicate only this address.
For instructions related to the registration of a CIBC Better Than Posted Mortgage, please refer to Section B.
Authorization Notice
Please Act on our Behalf with Respect to the Mortgage Agreement, Affected by This Authorization Notice
Please Note that we have appointed you to act on our behalf in this transaction.
We also authorize you to act on behalf of the mortgagor for the above-mentioned Mortgage Agreement and, if applicable, on behalf of the mortgagor for the acquisition of the legal title and for the release from all costs for the seller's account.
The preceding provisions do not apply in British Columbia for real estate transactions that are ineligible for assignments of single rights including, without exclusion, transactions involving secondary mortgage financing granted by the seller or a Mortgage Agreement for construction. In these cases, you are not authorized to act on behalf of the mortgagor.
We acknowledge that you must raise any question that could be important to us, the mortgagor or the seller on whose behalf you are releasing a title, and that you must explain the legal consequences of these questions to all parties that may be affected by them. We also acknowledge that any information that you receive from us or from the mortgagor with respect to this matter cannot be handled confidentially if the other party is involved and that, if a conflict between us and the mortgagor cannot be resolved, you will then be unable to act on our behalf or on behalf of the mortgagor in this matter. We also acknowledge that if you are acting on our behalf and on behalf of the mortgagor with respect to the Mortgage Agreement, you will not be able later to act on our behalf or on behalf of the mortgagor in case of a foreclosure or other recovery procedures that may result from the mortgage transaction.
PROCEEDS OF CRIME (MONEY LAUNDERING) AND TERRORIST FINANCING ACT (CANADA) AND RELATED STATUTORY INSTRUMENTS
If the approval document or mortgage commitment requires you to complete the Identification Verification Form ("IVF") and that you send it to us via the ARE Portal or by fax, you must then accept and fulfil the Mandate to Notary Identification Check. Please take note of prerequisites to the disbursal of funds on page 2.
Disbursement Control by the Electronic Disbursement Service These Instructions Do Not Apply in the case of a file with Progress Draws.
You have been mandated to act on behalf of the Canadian Imperial Bank of Commerce (hereafter, "CIBC") in this transaction on the condition that you have no personal or other interest in it. If such is not the case, please communicate with our office before preparing documents. All modifications, deletions or additions to the mortgage forms require the CIBC Regional Office's prior written consent, unless otherwise specified in our mortgage approval letter (the "approval letter").
In consideration of a loan by CIBC, the person named above has agreed to grant us a Mortgage Agreement on his property.
Please consult the attached approval letter for the terms and conditions of the agreed-upon Mortgage Agreement. This approval letter must be attached to the Mortgage Agreement and signed in your presence for identification purposes. PLEASE NOTE THAT A DRAFT AGREEMENT FOR THE MORTGAGE AGREEMENT IS NOT REQUIRED AND THAT IT WILL NOT BE SUBJECT TO VERIFICATION. We are relying entirely on you to ensure that the mortgage and other security documents are prepared in compliance with our instructions to the notary/lawyer. If the documents are not prepared in compliance with these instructions and if this results in a loss, we will seek compensation from you.
Note: For ARE (Assyst Real Estate) solicitors, all required documents are available on the Platform. Do not download documents from our legal documents website.
Please Note That you will also find our Mortgage Documents on our Web page https://www.cibc.com/en/closingdocs.html.
If you are an ARE subscriber, please upload your documents to the ARE platform.
If you are not a subscriber to Assyst Real Estate, please use the barcoded forms and fax cover page located on https://www.cibc.com/en/closingdocs.html when faxing to CIBC.
Additional Instructions for electronic mandates submitted through Assyst Real Estate (the "Platform"):
Unless otherwise indicated, all instructions applicable to non-electronic transactions also apply to electronic transactions. In addition:
•         For electronic instructions transmitted through the Platform, you are considered to have received the instructions at the time you accept them via the Platform.
•         Unless otherwise indicated, all documents you require, including the mortgage and related documentation are available on the Platform and are to be used by you. Do not use other documents unless directed by us.
•         When you accept electronic instructions you are representing to us that you are a lawyer in good standing with your provincial law society and that you have been issued a valid digital signature:
•         Throughout these instructions, all references to a "digital signature" mean a valid digital signature issued by the above organization.
•         You undertake to notify us and Telus Corporation (which is the company that owns and operates Assyst Real Estate) immediately in the event you are no longer a lawyer in good standing or if the digital signature issued to you is compromised or no longer in force.
•         You are responsible for complying with these and any other instructions applicable to the transaction and ensuring that the mortgage and all related documents comply with them. The mortgage for each mandate transmitted through the Platform will have already been completed with the mortgagor's information. Please review the contents of the mortgage and any other documents received through the Platform to ensure they have been completed in accordance with these and any other instructions applicable to the transaction.
•         Complete a Request for Funds/Solicitor's Interim Report, sign it by digital signature and send it via the Platform at least 2 business days before funds are required.
•         The Solicitor's/Notary Final Report on Title is available on the Platform and should be signed using your digital signature and returned to us via the Platform.
1.  Maturity Date
No advance will be made after the cancellation date indicated on our approval letter unless you have received a written confirmation of extension from the CIBC Regional Office, located at 8301 Elmslie, Lasalle, Quebec H8N 3H9.
2. Disbursement Process:
Prerequisite To Disbursement Of Funds
If the approval document or mortgage commitment for this mortgage requires you to provide a duly completed IVF prior to the disbursement of funds, we require you to accept and fulfil the Mandate to Notary Identification Check and to send the duly completed IVF to us via fax along with your Requisition for Funds. If we do not receive these documents 24 hours before the date on which the funds are requested, the disbursement could be delayed.
Information on the registered security for your mortgage loan – Conventional mortgage
A copy of this document must be submitted to each borrower prior to the closing date of their mortgage loan. Please find this document (form 12166) on the ARE Portal or in the Mortgage Loan section of the cmidocs.com website. This document is required in accordance with an agreement between CIBC, other financial institutions and the Department of Finance.
THE CIBC REGIONAL OFFICE WILL DISBURSE THIS LOAN DIRECTLY INTO YOUR IN-TRUST ACCOUNT ACCORDING TO THE FOLLOWING PROCESS:
Existing Property - Disbursement Control by the Electronic Disbursement Service:
Telephone:  1 800 575-2729  FAX: 1 844 739-1156.
A1.         Existing Property – Single Disbursement: Five (5) days prior to the date scheduled for the above-mentioned disbursement, we will fax you a notice of mortgage disbursement indicating the amount of the advance, the disbursement date and the number of your in-trust account into which the funds will be deposited. To confirm said information, please prepare our NOTARY'S REQUISITION FOR FUNDS form and fax it to the Regional Office at 1 844 739-1156, no later than three (3) days prior to the date scheduled for the funds disbursement. It is not necessary to confirm to us the mortgage publication since that is entirely your responsibility. The funds will be electronically deposited into your in-trust account on the scheduled disbursement date.
         The NOTARY'S REQUISITION FOR FUNDS form is the only document required for making the deposit into your in-trust account. If we do not receive, via fax, said Requisition form by the deadline, we will have to postpone the date of the funds disbursement.
         If the above-mentioned disbursement date does not suit you or for any modifications, please communicate immediately with the ELECTRONIC DISBURSEMENT SERVICE at 1 800 575-2729.
         You must get the mortgagor's approval for any modification to the approval letter and communicate with us no later than three (3) days prior to the first date scheduled for the disbursement.
A2.         Home Renovation Loan – Construction (if applicable):  Please refer to the approval letter for the terms and conditions of the disbursement.
         Total Hold: Our ELECTRONIC DISBURSEMENT SERVICE will electronically deposit the disbursement into your in-trust account when the work is completed according to the terms and conditions stipulated in the approval letter.
         Partial Hold: The first disbursement will be made by an electronic deposit into your in-trust account. When the terms and conditions included in our approval letter are met, the Regional Office will make subsequent disbursements by cheque issued in your name "in trust." Said cheque will be available at the CIBC branch mentioned in the approval letter. The multiple disbursement service will send a fax advising you of the disbursement date. We cannot make subsequent disbursements via electronic deposit into your in-trust account unless your account is held at the CIBC branch.
B.         Interest: Interest will begin to accrue from the date of disbursement. If the interest adjustment date is after the disbursement date, the Regional Office will debit the interest accrued from the mortgagor's CIBC account on the interest adjustment date. If the bank account is held at a bank other than CIBC, the mortgagor must then give us a postdated cheque for the amount corresponding to the interest accrued and due. The interest accrued detail will appear on the notice of mortgage disbursement.
         If this involves a CIBC Better Than Posted Mortgage, two different interest rates apply (promotional rate and ongoing rate). Please make sure that the published mortgage document indicates the "registered rate" (which is based on the ongoing rate) and the "registered payment amount" (which is based on the ongoing rate) mentioned in the Mortgage Agreement approval.
C.         CMHC or Genworth Financial Mortgage Insurance Company Canada: Please note that the CMHC or GENWORTH FINANCIAL insurance premium, the provincial tax on it and the acquisition costs (if applicable) will be deducted in advance. The deductions detail will appear on the notice of mortgage disbursement.
         The funds that are not withdrawn from your bank account must be returned to the CIBC Regional Office by mail or through the CIBC branch mentioned in the approval letter.
3.  Statement of Disclosure (Cost of Borrowing Disclosure) and Approval Letter
You must ensure that all the mortgagors and all the guarantors have signed all copies of the cost of borrowing disclosure before signing the mortgage documents and that each mortgagor receives a signed copy of the cost of borrowing disclosure (including the Fee Schedule) as well as all the other relevant mortgage documents. A signed copy must be returned to us with your Notary's Final Report and Certificate of Title.
You will receive another statement concerning the cost of borrowing should these costs be modified. This new statement may be received after the loan agreement has been signed and must be sent to all the mortgagors and all the guarantors once it has been received. In compliance with the Electronic Documents Regulations (immediately in effect), the new statement can be delivered in person to the borrowers and guarantors or sent in the mail, but it may not be sent electronically (for example, by fax). With respect to the progress advances, we will mail the statement directly to the mortgagors and guarantors.
If the mortgage is insured, you will also receive the Mortgage Default Insurance Disclosure document, either with the Mortgage disclosure statement or separately. In compliance with the Mortgage Insurance Disclosure Regulations (in effect on January 1, 2011), we ask that you give this document to each borrower and guarantor before the mortgage agreement is signed.
4.  If Applicable, Please be sure to Include the following Clauses in the Mortgage Agreement
Duration six (6) months convertible:the convertible clause mentioned in the approval letter;
Duration six (6) months or one (1) year open:the convertible clause mentioned in the approval letter;
Redeemable variable rate mortgage:If this mortgage is a redeemable variable rate mortgage and the mortgage approval includes a provision entitled "Note for an interest buy-down for redeemable variable rate mortgages," you must ensure that the mortgage includes the provision required under the mortgage approval. For help completing the mortgage form, please refer to the instructions for completing the documents. For mortgages registered in the Atlantic provinces, please refer to the variable rate mortgage form.
PLEASE ALSO BE SURE TO RESPECT ALL THE OTHER CLAUSES SPECIFIED IN THE APPROVAL LETTER.
5.  Reimbursement of the Mortgage Agreement
The reimbursement of the mortgage agreement must be completed using the regular monthly payments, the interest adjustment date, the date of the first payment and the maturity date indicated on the first page of the approval letter.
6.   Resetter Loan
Sixty (60) days prior to the scheduled disbursement date, we will send you a fax confirming the rate and the amount of principal and interest payments. If you wish to publish the Mortgage Agreement immediately, you must enter a rate of seventeen per cent (17%) and calculate the payment accordingly.
7.   Refinancing: Mortgage Agreement with the Canadian Imperial Bank of Commerce
When we fax you the mortgage disbursement notice, we will also send you a statement of the initial loan's paid in full. The repayment amount will be deducted from the disbursement before the funds are electronically transferred into your "in-trust" account.
8. Repayment of Mortgagor's Debts
CIBC Debt Obligations:Please communicate with the branch mentioned in the approval letter to receive account statements and to make payments. The amounts due will not be deducted from the disbursement.
Other Debt Obligations:If applicable and if the approval letter mentions that the account must be closed after a debt obligation is repaid, you must ensure the closing of said account.
9.   Home Renovation Loan – Construction
Insofar as the mortgage is used to finance a home renovation loan – construction as specifically prescribed, if applicable, in the approval letter, the Schedule of Additional Provisions (at a fixed or variable rate, depending on the case) must be used by initialling the appropriate box as indicated in said schedule.
10.   Non-Owner Co-Borrower
If CIBC specifies in the approval letter ("other conditions" paragraph) that one of the mortgagors is not an owner, you must add said non-owner mortgagor as a party to the stipulated "Co-borrower non-owner" clause in the Mortgage Agreement. If CIBC did not specify that one of the mortgagors is not an owner of the building, please make note of this on the Requisition for Funds (KM1053) form.
11.    Guarantor
Insofar as the approval letter requires a guarantor for the mortgage, the Schedule of Additional Provisions (at a fixed or variable rate, depending on the case) must be used and completed, and the box for this purpose must therefore be initialled.
12.    Certificate of Location and other required Certificates, if applicable
A.         You must request a copy of the certificate of location showing the current status of the land and the constructed buildings as established in the approval letter, and you must make sure that property concerned is not affected by any irregularity. Said certificate of location must be drafted and signed by a land surveyor from Quebec. If this concerns an existing property requiring the acquisition of title insurance, the title insurance number must be included in the Requisition for Funds. Do not send us a certificate of location, but please keep a copy of it in your files for seven years. Please make sure that the mortgagor properly understands the importance of keeping the original certificate of location.
B.         If the property is a new construction that is unrelated to the town's municipal services, you must obtain and examine a satisfactory copy of the septic tank certificate and any other certificate required by the appropriate governing body, prior to the disbursement of funds. You must keep these documents for a period of seven years (a septic tank certificate and any other certificate required by the appropriate governing body must be provided for existing constructions if you think that problems related to the septic tank could arise). When the property is unrelated to municipal services, you must obtain, examine and keep until the funds are disbursed, the following certificates:
B.	If the property is a new construction that is unrelated to the town's municipal services, you must obtain and examine a satisfactory copy of the septic tank certificate and any other certificate required by the appropriate governing body, prior to the disbursement of funds. You must keep these documents for a period of seven years (a septic tank certificate and any other certificate required by the appropriate governing body must be provided for existing constructions if you think that problems related to the septic tank could arise). When the property is unrelated to municipal services, you must obtain, examine and keep until the funds are disbursed, the following certificates:
•         a satisfactory certificate from the appropriate health authority indicating that the well water is fit for human consumption; and
•         if the property is new, a satisfactory certificate from a well driller confirming that the stream flow is sufficient.
Keep a copy of these certificates for a period of seven years after the transaction's closing. Immediately inform CIBC if a problem arises with respect to the water's drinking quality or stream flow.
C.         If the Mortgage Agreement is a CIBC refinance, the certificates for the septic tank or well, as described in the paragraphs above, are not required, unless problems with the septic tank or well are anticipated;
13.    Taxes
The amount of the portion reserved for taxes (if applicable) is to be excluded from the Mortgage Agreement. All tax invoices issued, unpaid and whose payments are outstanding, must be paid in full. Unless specifically instructed otherwise, please do not send us tax receipts or other documents; the opinion expressed in your title report is sufficient for our files.
14.    Condominium
If the mortgaged property is a building held in divided co-ownership (condominium), the Schedule of Additional Provisions (at a fixed or variable rate, depending on the case) must be used by initialling the appropriate box as indicated in said schedule. You must make sure that a statement of co-ownership was duly published and that it complies with the laws and regulations in force and that the common expenses have been paid without arrears. Furthermore, you must obtain an estoppel certificate AVAILABLE ON OUR WEB SITE or, in British Columbia, a section 36A certificate, compliant with the legislation applicable to condominiums. Any parking or storage space planned for use with the unit in question must be part of our collateral.
The certificate must indicate the following:
•         All the common expenses have been paid until the disbursement date;
•         No special assessment has been levied or unpaid, and the unit's common expenses are not expected to increase;
•         The condominium is not involved in any legal action;
•         The condominium has no major repairs pending;
•         The insurance is in force and protects us against losses.
The funds will be disbursed only once the condominium has been registered. Please note that the estoppel certificate, or the Section 36A certificate in British Columbia, must not be sent to CIBC because it is entirely your responsibility to ensure that it complies with our instructions to the notary/lawyer.
15.   Insurance against Fire and Other Risks
Please make sure that the fire insurance is issued for at least the property's full replacement value and that the indemnity in case of a claim is payable to CIBC as first secured creditor, at the following address: 8301 Elmslie, Lasalle, Quebec H8N 3H9. It must have a sufficient standard clause concerning collateral mortgages.
16.  Notification of Address
Please find attached our list of notifications of address for the different publication of rights offices, which is to be included in the Mortgage Agreement. Please consult this list to find the right number. For all computerized offices within the framework of the reform of the Publication of Rights offices, a single number for the Canadian Imperial Bank of Commerce has already been created.
17.    Authorization to Sign the Mortgage Agreement
Pursuant to the Limited Power of Attorney available on the ARE Portal and https://www.cibc.com/en/closingdocs.html, your partner or employee or, if you have no employee or partner, any other notary who is a member in good standing of the Chambre des Notaires du Quebec, may sign the Mortgage and related documents on behalf of CIBC. If there is no employee, partner or other notary who can sign the Mortgage and related documents on behalf of CIBC, you must make an appointment with the CIBC Banking Centre to have the documents signed.
If the person who signs the Mortgage and related documents on behalf of CIBC pursuant to the Limited Power of Attorney is not a member of the Chambre des Notaires du Quebec, you must:
•         ensure that all borrowers sign the Consent [insert form #] available on the ARE Portal and https://www.cibc.com/en/closingdocs.html, and
•	ensure that all borrowers sign the Consent [insert form #] available on the ARE Portal and www.cmidocs.com, and
•         ensure that the person signs the Confidentiality Agreement [insert form #] available on the ARE Portal and https://www.cibc.com/en/closingdocs.html, before signing the Mortgage or related documents.
•	ensure that the person signs the Confidentiality Agreement [insert form #] available on the ARE Portal and www.cmidocs.com, before signing the Mortgage or related documents.
Retain the signed Consent and Confidentiality Agreement in your file. We do not require copies of them. You, and not the person authorized by the Limited Power of Attorney to sign the Mortgage and related documents, are responsible for complying with these and any other instructions applicable to the transaction and ensuring that the Mortgage and all related documents comply with them.
18.    Prohibition on the Purchase of Residential Property by Non-Canadians Act, S.C. 2022, c. 10, s. 235
If the funds will be used to purchase residential property as defined by the Act, it is your responsibility to verify through the review of appropriate identification and other relevant documentation that the purchaser(s) are (a) not a non-Canadian as defined in that Act for purposes of section 4(1) of that Act, or (b) are otherwise exempt from the application of sub-section 4(1) as a result of sub-sections 4(2) to 4(5) of the Act.
19.    Notary/Lawyer Responsibilities
A.         Not withstanding the provisions mentioned above, it is your duty as notary/lawyer responsible for this transaction to be sure:
•         That CIBC holds a good and valid first mortgage on the property as described in our approval letter. If the lands are ceded to an emphyteutic lease and our approval letter does not indicate this, you must submit the details of this lease for approval. Check the mortgage loan approval to learn the name of the company; select and provide the information required for the appropriate option in the mortgage agreement and the Schedule of Additional Provisions.
•         To communicate to the CIBC Regional Office any difference between the land's legal description or its measurements and the data provided in the approval letter as well as any defect in the title, any expenses and any easements to which said land is subject. You must include your opinion on the consequences these may have on the title's validity and on the property's value.
         Electronic disbursement service - Telephone: 1 800 575-2729 Fax: 1 844 739-1156
•         To certify by duly published Deed of Easement, any irregularities including illegal views and/or encroachments before advancing the funds. Furthermore, you must be certain that the easements do not affect the title's validity or the property's value and do not unduly limit the use for which the property is intended; and
•         That the signed Mortgage Agreement is registered against the property. Attached you will find the updated list of all the Notifications of Permanent Addresses in Quebec for the CIBC branch mentioned in the approval letter. Insert the Notifications of Permanent Addresses into the Mortgage Agreement or draft an appropriate Notification of Address if the property to be mortgaged is entirely or partially located in a registration division where we do not yet have a Notification of Permanent Address.
•         That the mortgagor is a (company) duly incorporated under 
, valid and still in 
force;
 possesses
all the 
powers necessary to pursue the operation of its activities as they are currently run; is in good standing with the Act respecting the legal publicity of sole proprietorships, partnerships and legal persons (CQLR c P-45); has the capacity and all the powers necessary to sign the mortgage agreements and all other related documents and the signature of said agreements and documents does not contravene any provision of its articles of incorporation or any of the laws and regulations in force in Quebec; the mortgage agreements and other documents have been duly authorized by all the [corporate] acts of the mortgagor, of its administrators and by all governmental acts, required for this purpose, have been duly signed and delivered to the mortgagor by the authorized signatories and constitute valid obligations that bind the mortgagor and are enforceable in accordance with their conditions.
•         For all mortgage agreements signed by virtue of a power of attorney on behalf of the borrower, for all transactions involving a private sale and for all new condominium constructions, we require a mortgage title insurance policy issued by a title insurance company that we have approved.
B.         You must take all measures that a careful and diligent notary/lawyer acting on his client's behalf would take, including without being limited to the following:
•         advising us of any important fact known to you that could have an impact on our decision to grant the mortgage;
•         advising us of any marked increase in the property's value;
•         during a short period of time or if the name of the seller;
•         found in the interim sales agreement does not correspond to that of the owner registered when the interim sales agreement was signed;
•         reviewing all the documents related to this mortgage as well as the Schedule of Charges other than interest, including the mortgage approval documents, with the mortgagors and guarantors (if applicable) in addition to making sure that there is no discrepancy between the information in these documents and the information in the bill of sale, including in particular the information on the selling price;
•         advising us of any important fact known to you that could have an impact on our decision to grant the Mortgage Agreement;
•         obtaining the mortgagor's personal identification data (including a photograph) if you do not know the mortgagor personally; and
•         informing us of any significant indexing of the property's value over a short period or if the name of the seller in the Interim Agreement does not correspond to that of the owner registered when the Interim Sales Agreement was signed.
C.         You will immediately advise us if you learn that any credit for the purchaser's benefit applicable to the purchase price in a right assignment transaction stems from a source other than the payment of funds by your trust account's intermediary or of sums held in a certified real estate agent's trust account. This accountability includes, without being limited to, the deposits that the purchaser was supposed to have paid directly to the seller and unusual charges or credits for the purchaser's benefit. You are not required to account for normal adjustments related to taxes or condominium fees, or for other similar adjustments.
         The notary/lawyer must learn about the requestor to ensure that there is no pending sale or property transfer involving the property in question. If the notary/lawyer learns that there is a pending sale or another property transfer involving said property, he must immediately inform CIBC of this and wait to receive further instructions before disbursing the funds.
D.         You must follow all the steps that an attentive and prudent notary/lawyer acting on behalf of his client would follow, including, without limitation:
•         advising us of any important fact known to you that could have an impact on our decision to grant the Mortgage Agreement;
•         informing us of any significant indexing of the property's value over a short period or if the name of the seller found in the Interim Sales Agreement does not correspond to that of the owner registered when the Interim Sales Agreement was signed; and reviewing all the documents with the mortgagors and guarantors: the loan commitment letter, the Statement concerning the borrowing cost (including the Fee Schedule) and the mortgage. making sure that there is no disparity, such as the purchase price, between the information in the documentation and the information in the offer to purchase.
E.         You will immediately advise us if you learn that any credit for the purchaser's benefit, applicable to the purchase price in a right assignment transaction, stems from a source other than the payment of funds through your trust account or of sums held in a certified real estate agent's trust account. This accountability includes, without being limited to, the deposits that the purchaser was supposed to have paid directly to the seller and unusual charges or credits for the purchaser's benefit. You are not required to account for normal adjustments related to taxes or condominium fees, or for other similar adjustments.
F.         All borrowers and guarantors (if applicable) acknowledge receiving a copy of the Mortgage Agreement and the Schedule of Additional Provisions, if applicable, which govern the mortgage loan.
20.    Sending Legal Documents
Once the Mortgage Agreement is registered, you must send us via the ARE Portal or by mail, to the CIBC Regional Office, an authentic copy of the Mortgage Agreement, the Schedule of Additional Provisions, if applicable, the final report drafted according to the attached model, a copy of the certificate of location, the disclosure statement (disclosure of cost of borrowing) and the approval letter duly signed by the mortgagor. CIBC does not require a copy of the declaration of co-ownership.
You agree to execute and publish this Mortgage Agreement while waiving Section 11 of the Notarial Act, which stipulates that all parties to the Mortgage Agreement are responsible for notary fees.
This mandate in no way restricts your legal responsibility with respect to this transaction.
We would like to thank you for your collaboration. Sincerely,
13581 QC
Debra Rowe
Forms Management
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