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About this report

This report provides an annual update on changes to CIBC’s 
Eligible Asset Pool. This report covers our 2025 activities 
globally1 for the period of August 1, 2024 to July 31, 2025 
and all values are reported in CAD, unless otherwise 
noted. The data and insights presented in this report have 
been prepared in accordance with CIBC’s Sustainability 
Issuance Framework (the Framework).2 In accordance with 
the Framework, a Sustainability Issuance is defined as a 
financial instrument - including, but not limited to bonds, 
notes, certificates, commercial paper, deposits, Guaranteed 
Investment Certificates (GICs), market-linked GICs, and 
Securitizations (for example, Asset-Backed Securities like 
Collateralized Loan Obligations) - that CIBC issues specifically 
to raise funds dedicated to projects, businesses, or assets, 
which align with eligible green and social activities (Eligible 
Activities) under the Framework. CIBC allocates an amount 
equal to the aggregate value of outstanding Sustainability 
Issuances, including green bonds, GICs, structured notes, and 
Sustainability Deposit Accounts (SDAs) to a pool of identified 
Eligible Assets (Eligible Asset Pool). These Eligible Assets 
are aligned with the Framework and Sustainable Finance 
Methodology and contribute towards the Sustainable Finance 
Goal (SF Goal).3,4

We report on the allocation and impact of Sustainability 
Issuances made under the Framework each year until the 
maturity of all issuances. Our annual reporting includes details 
on the allocation of net proceeds, specifically the net proceeds 
raised from each Sustainability Issuance, aggregate amounts 
of net proceeds allocated by Eligible Activities, allocation by 
geographic location, and balance of unallocated proceeds. We 
also obtain independent limited assurance over the allocation 
of net proceeds to Eligible Assets, in accordance with the 
criteria for Eligible Activities.

To the extent available and subject to any applicable 
confidentiality obligations and any other non-disclosure 
obligations, we annually report information on relevant 
environmental and social impacts as shown in the 
Sustainability impact reporting section of this report.

Assurance
The allocation of net proceeds from outstanding Sustainability 
Issuances as of July 31, 2025 contained in this report have 
been subject to independent limited assurance. The applicable 
limited assurance report can be found on our website.

https://www.cibc.com/en/about-cibc/investor-relations/debt-information/green-bond.html
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Performance highlights
In 2025, CIBC allocated Sustainability Issuance 
proceeds towards 29 transactions that include 
onshore and offshore wind farms and solar energy, 
including battery energy storage systems (BESS), 
and green buildings. Below we present the highlights 
of our lending and investment activities for CIBC’s 
eligible asset pool in 2025.

1,398,731 tCO2e
CIBC’s share of emissions avoided 

from 28 clean energy transactions that 
CIBC allocated from issued products5, 6

$2,380 million
(as of July 31, 2025)

Outstanding Sustainability Issuances7

$588 million
(from August 1, 2024 to July 31, 2025)

Proceeds raised under SDA7
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Eligible asset pool—Allocation of proceeds
As of July 31, 2025, the net proceeds from CIBC’s outstanding Sustainability Issuances have been entirely allocated to assets 
across the clean energy and green buildings Eligible Activities, in alignment with the criteria for these Eligible Activities set forth in 
our Framework.

US green bond 
details8

Amount: 	 US$500 million
Issued: 	 October 23, 2020
Maturity Date: 	 October 23, 2025

ESG market-linked 
GIC details9, 10

Amount: 	 $58 million 
	 (As of July 31, 2025)
Issued: 	 June 2021 to November 2023
Maturity Term Range: 	 2-5 years

Canada structured 
note details11

Amount: 	 $2 million
Issued: 	 December 29, 2022
Maturity Date: 	 December 29, 2026

SDA details12

Amount: 	 US$604 million  
	 (As of July 31, 2025)
Deposited: 	 August 2023 to July 2025
Maturity Date: 	 Not Applicable

EUR green bond 
details13

Amount: 	 €500 million
Issued: 	 January 29, 2024
Maturity Date: 	 January 29, 2027

*Note: Numbers may not sum due to rounding.

2025 Sustainability Issuance allocation 
by eligible activity

Eligible Activities
US green bond 
(USD million)

GICs and Canada 
structured note 

(CAD million) 
EUR green bond 

(EUR million)
SDA  

(USD million)

Total proceeds 500 60 500 604

Clean energy 352 60 500 604

Green buildings 148 0 0 0

Allocation of proceeds 500 60 500 604

Balance of unallocated proceeds 0 0 0 0
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Geographic breakdown of projects
CIBC Sustainability Issuances are allocated to Eligible Assets that finance or refinance a number of projects (total of 312 projects, 
including one green building).

Canada: 21 Europe: 198 US: 93

Page 5 of this report features three donut charts that visually represent the allocation of proceeds from 
CIBC’s sustainability issuances. These charts emphasize the bank’s commitment to clean energy and 
green buildings, while also illustrating the geographic distribution of funded projects.

The first donut chart reveals that there are 21 projects in Canada, which are distributed across several 
provinces. This funding supports a diverse range of initiatives, including 10 solar projects, 10 wind projects, 
and 1 green building project.

The second donut chart indicates that there are 93 projects in the United States, which span multiple 
states. The funding for these projects is allocated to 38 solar projects and 55 wind projects.

The third donut chart highlights that there are 198 projects in Europe, distributed across various European 
countries. All of these projects are dedicated to 198 wind projects.

EUR

Solar
10

Wind
10

Green building
1

Solar
38

Wind
55

Wind
198
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Sustainability impact reporting
The following tables provide a summary of the allocation of proceeds to Eligible Assets and the corresponding expected impact metrics. Impact measurement has been 
guided by the recommendation outlined in ICMA’s Handbook – Harmonised Framework for Impact Reporting (June 2024), providing consistency and transparency in the 
presentation of environmental and social outcomes associated with CIBC’s Sustainability Issuances.

Clean energy14

Operational

Type Region Sub-region Funded amount 
allocated to issuances 

(CAD MM)15 

CIBC’s funded 
share of 

transaction

Total impact of transaction16 CIBC’s share of impact17 Number of 
projectsCapacity 

(MW)
Annual generation 

(MWh)
Annual GHG emissions 

avoided (tCO2e)
Capacity 

(MW)
Annual generation 

(MWh)
Annual GHG emissions 

avoided (tCO2e)

Wind Canada Newfoundland and 
Labrador

28 100% 54 169,283 2,895 54 169,283 2,895 2

Wind Canada Ontario 15 10% 100 296,812 13,535 10 29,681 1,353 1

Wind Canada Quebec 52 20% 480 1,340,393 1,608 96 268,079 322 4

Wind Canada Ontario 171 25% 270 883,787 40,301 69 225,171 10,268 1

Solar & Wind Canada Ontario 56 21% 82 189,952 8,662 17 40,382 1,841 6

Solar Canada Alberta 90 20% 465 994,445 452,472 94 201,872 91,852 1

Solar Canada Ontario 36 25% 40 60,772 2,771 10 15,193 693 4

Solar US Indiana 33 25% 200 392,030 163,084 50 98,008 40,771 1

Wind US Indiana, Wisconsin, 
Ohio, Oklahoma

32 25% 363 1,303,604 542,299 91 325,901 135,575 4

Solar US Michigan 25 38% 79 160,442 71,076 30 60,968 27,009 1

Solar & Wind18 US Across 27 states 84 4% 9,120 26,435,987 10,483,740 999 1,057,439 419,350 72

Solar US Utah 64 50% 80 69,117 19,906 40 34,559 9,953 1

Solar19 US California 20 23% 383 71,488 13,940 89 16,585 3,234 1

Solar US Utah 44 23% 280 730,795 210,469 65 169,106 48,703 3

Solar19 US Arizona, Virginia 79 6% 355 630,067 193,893 22 38,875 11,963 2

Solar19 US Arizona 40 9% 170 454,464 145,428 16 42,265 13,525 1

Wind Europe Germany 30 10% 252 956,000 314,542 25 95,600 31,452 1

Wind18 Europe United Kingdom 366 10% 1,982 5,484,000 1,135,462 198 548,400 113,546 49

Wind18 Europe United Kingdom 102 6% 2,784 6,141,000 913,796 167 368,460 54,828 145
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In-development

Type Region Sub-region Funded amount 
allocated to issuances 

(CAD MM)

CIBC’s funded 
share of 

transaction

Total impact of transaction CIBC’s share of impact Number of 
projectsCapacity 

(MW)
Annual generation 

(MWh)
Annual GHG emissions 

avoided (tCO2e)
Capacity 

(MW)
Annual generation 

(MWh)
Annual GHG emissions 

avoided (tCO2e)

Wind Canada Quebec 69 20% 347 1,113,500 1,336 69 222,700 267 1

Solar19 US California 77 7% 372 887,281 173,020 27 64,627 12,602 1

Solar US Idaho 38 33% 125 303,393 87,377 42 101,131 29,126 1

Solar19 US California 40 6% 500 1,139,830 222,267 31 70,328 13,714 1

Solar19 US California 59 4% 500 1,465,000 285,675 22 65,017 12,678 1

Solar US Missouri 96 24% 250 585,602 331,451 60 141,306 79,979 1

Solar US Texas 59 33% 150 371,283 124,009 50 122,523 40,923 1

Solar19 US Arizona 75 5% 111 242,944 77,742 4 12,390 3,965 1

Wind Europe United Kingdom 295 5% 3,600 18,000,000 3,726,900 180 900,000 186,345 3

Aggregated impacts

Type Total impact of transaction CIBC’s share of impact Number of 
projectsCapacity 

(MW)
Annual generation 

(MWh)
Annual GHG emissions 

avoided (tCO2e)
Capacity 

(MW)
Annual generation 

(MWh)
Annual GHG emissions 

avoided (tCO2e)

Total operational impacts 17,539 46,764,438 14,729,861 2,142 3,805,827 1,019,132 300

Total development impacts 5,955 24,108,833 5,029,776 485 1,700,021 379,599 11

Total impacts 23,494 70,873,271 19,759,638 2,628 5,505,849 1,398,731 311

Green buildings20

Region Funded amount 
allocated to issuances 

(CAD MM)21 

CIBC’s funded 
share of 

transaction

Gross 
building area 

(GBA)

Energy performance22 Carbon performance23 Water efficiency24 Waste Certification  
schemekWh/m2 

of GBA
% of energy 
use reduced

kgCO2/m2 
of GBA

% of carbon 
emissions reduced

m3 of water/
m2 of GBA

% annual 
water savings

% total waste 
diverted

Canada 205 84% 176,000 122 36% 12 22% 0.54 9% 33% •	 LEED Platinum Core 
& Shell

•	 SmartScore Platinum
•	 WELL H&S Rating



F25 Sustainability Issuance Impact Report | 8

Methodology and assumptions
The impact metrics presented in this report reflect the 2024 calendar year, whereas the allocation reporting period is from 
August 1, 2024, to July 31, 2025. This difference is due to the timing of data availability for impact metrics, which are reported on a 
calendar-year basis. Allocation data, however, is tracked according to our reporting cycle.25

Clean energy

Energy 
generation

For fully operational projects during the reporting period, CIBC sourced actual energy capacity and 
generation figures from our clients. For partially operational projects and projects in development, 
estimates were used based on installed capacity and expected energy generation for a typical 
year once operational. The expected energy generation was provided by our clients based on the 
project’s engineering design reports.

GHG emissions 
avoided

Annualized GHG emissions avoided data was provided by select CIBC clients. Where this data 
was not available or could not be substantiated sufficiently, CIBC utilized actual or estimated 
energy generation data and compared this to local grid emissions factors provided by applicable 
official government sources, including the US Environmental Protection Agency (EPA), Canada 
National Inventory Report, the United Kingdom’s Department for Energy Security and Net Zero, 
and the European Environment Agency. 

The emissions avoided calculation assumes there are zero emissions associated with energy 
generation from renewable sources, like wind or solar. It is then assumed that the energy 
generated from these projects would have been otherwise generated through other energy 
generators, using the average composition of the local energy grid where the specific project 
is located as a comparison. The emissions avoided figure therefore represents the difference 
between these two scenarios. 

Some CIBC clients provided avoided emissions estimates using emission factors that assumed 
renewable energy projects replaced the most polluting (marginal) generator. To ensure 
comparability, consistency and conservatism, avoided emissions estimates for these projects 
were revised to be calculated using average grid emissions factors for that region. This method 
was selected to ensure a more comparable and conservative approach throughout the report.

For solar projects with battery energy storage system capacity, only solar generation and 
associated emissions avoided have been reported. This is due to limitations in the battery-
specific capacity information available. As a result, emissions avoided may be understated, since 
these projects likely deliver additional reductions beyond what is captured by the reported solar 
generation.

Impact 
calculation26, 27

To calculate CIBC’s share of emissions avoided, the following calculation was applied for each 
individual project where proceeds were allocated during the reporting period:

Energy generated or 
expected energy generated 
over the time period of the 

operations (MWh)

x

Local 
average grid 

emission 
factor

 =
Counterfactual 

emissions 
(tCO2e)

=
Emissions 

avoided 
(tCO2e)

x
CIBC funded 

share of 
impact (%)

=

CIBC share 
of emissions 

avoided 
(tCO2e)

CIBC 
proportionate 
share of impact

The proportion of total project impact apportioned to CIBC reflects the funded amount of 
the Eligible Assets allocated as a percentage of the project’s overall financing needs as of 
July 31, 2025. This approach considers projects to be wholly debt funded.
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Green buildings

Energy 
performance

CIBC sourced actual energy consumption data from our client for the applicable green building, 
which was then normalized by dividing the total energy consumption by GBA.

The percentage of energy use reduced metric was calculated by comparing actual 2024 energy 
consumption data, normalized by GBA, to the reference case scenario in the eQuest Energy 
Modelling Report of 192 kWh/m2 of GBA.28

Carbon 
performance

CIBC sourced actual GHG emissions data from our client to report the carbon performance of the 
green building project, which was then normalized by dividing the total GHG emissions by GBA. 
The average Ontario grid emissions factor from the Canada National Inventory Report was used 
as a source for these calculations.

The percentage of GHG emissions reduced metric was calculated by comparing actual 2024 GHG 
emissions consumption data, normalized by GBA, to the reference case scenario in the eQuest 
Energy Modelling Report of 15.5 kgCO2e/m2 of GBA.29

Water CIBC sourced actual 2024 water consumption data from our client to report the water 
performance of the green building project, which was then normalized by dividing the total water 
consumption by GBA.

The percentage of annual water saved was calculated by comparing the actual water consumption 
of the green building project to a reference case performance of 105,600 m3. The reference case 
used for this calculation is the EnergyStar Portfolio Manager water use intensity value for the 50th 
median water usage intensity (WUI) of office properties surveyed in the United States in 2019. 
This value was 14.48 gal/sqft/year which was converted into meters cubed of water consumed 
per meter squared of GBA. This was then multiplied by the GBA figure for the green building 
project. For additional information, refer to the EnergyStar Portfolio Manager website.

CIBC 
proportionate 
share of impact

The proportion of total project impact apportioned to CIBC reflects the funded amount of the 
eligible assets allocated as a percentage of the project’s overall financing needs as of July 31, 2025. 
The approach used considers projects to be wholly debt-funded.

CIBC continues to review 
relevant standards and 
methodologies to ensure 
that reported impact 
metrics are accurate, 
transparent, and reflect 
evolving industry practices.

https://urldefense.com/v3/__https:/www.energystar.gov/sites/default/files/tools/National*20WUI*20Technical*20Reference*202023_0719b.pdf__;JSUlJQ!!PxNGlQK5RbneE5k!UlQMRqBYoh7ZGPaslnEn1eD_znxF99FB30kATIjobrluekyAb3E0dzUp38yAlVUk0uTTRtiTsE_qRAnoiREv$
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.1	 Includes activities from Canada, US, and regions of Europe.
2	 Unless stated otherwise in this report, the Framework refers to both versions published in September 2021 and March 2024. References to a specific version of the Framework are indicated as 2021 Framework or 

2024 Framework. All future Green, Social, or Sustainability Issuances will be in accordance with the 2024 Sustainability Issuance Framework.
3	 The allocation process involves the designation of an amount equal to the net proceeds from outstanding Sustainability Issuances to a pool of identified Eligible Assets, whereby the total drawn amount for the 

Eligible Assets meets or exceeds the net proceeds from outstanding Sustainability Issuances. The net proceeds from more than one Sustainability Issuance may be allocated towards the same Eligible Asset, to 
a maximum of the total drawn amount as at July 31, 2025. Payment of principal and interest on any Sustainability Issuance will be made from CIBC’s general fund account and will not be directly linked to the 
performance of any Eligible Asset nor will the Eligible Assets be ring-fenced as collateral to the specified Sustainability Issuances.

4	 In the event CIBC Debt Capital Markets (DCM) participates in the distribution of one of CIBC’s Sustainability Issuances, the value of the DCM transaction will also be counted toward the Sustainable Finance Goal. For 
more information, refer to the Sustainable Finance and measurement methodology in the Sustainable Finance Methodology.

5	 In this report, the term “renewable energy” has been replaced with “clean energy” to reflect the updated eligibility criteria in the 2021 Framework and 2024 Framework, as compared to CIBC’s legacy Green Bond 
Framework established in March 2020. The net proceeds from issuances are allocated in accordance with the eligibility criteria outlined in the Framework in effect at the time of the closing of the issuance.

6	 CIBC’s share of emissions avoided is based on the 28 clean energy transactions and one green building transaction. CIBC’s share of impact for each transaction is the product of CIBC’s funded share of each 
transaction and the total annual greenhouse gas (GHG) emissions avoided. Refer to the Methodology and assumptions section for further details.

7	 Canadian dollars are converted using the spot exchange rate as of July 31, 2025. Exchange rate data as of July 31, 2025: 1 USD = 1.3856 CAD and 1 EUR = 1.581247 CAD.
8	 The net proceeds from CIBC’s US green bond issued on October 23, 2020 are allocated in accordance with the eligibility criteria described in CIBC’s legacy Green Bond Framework (March 2020). The eligibility criteria 

under the legacy Green Bond Framework have been integrated and captured under the Green Issuance eligibility criteria within the CIBC Sustainability Issuance Framework established in September 2021. The 
2021 Sustainability Issuance Framework replaced and updated CIBC’s legacy Green Bond Framework to include Social and Sustainability Issuance eligibility criteria. In March 2024, we published our updated 2024 
Sustainability Issuance Framework. All future Green, Social, or Sustainability Issuances will be in accordance with the 2024 Sustainability Issuance Framework.

9	 The net proceeds from CIBC’s Index Growth GICs issued between June 1, 2021 and October 31, 2021 are allocated in accordance with the eligibility criteria described in CIBC’s legacy Green Bond Framework (March 
2020). The net proceeds from CIBC’s Index Growth GICs and European Index Growth GICs issued between November 1, 2021 and November 30, 2023 are allocated in accordance with the eligibility criteria described 
in CIBC’s Sustainability Issuance Framework (September 2021).

10	The CIBC Index Growth GICs provide exposure to a CIBC proprietary Canadian equity index, with the weight of each share in the index being rebalanced quarterly to reflect the ESG score generated by Institutional 
Shareholder Service group (ISS), a leading provider of corporate governance and responsible investment solutions. The CIBC European Index Growth GICs provide exposure to a European equity index, with the 
portfolio reflecting the constituents of the EURO STOXX 50® Index with ESG screening being applied by the index provider.

11	 The net proceeds from CIBC’s Sustainability Issuance Deposit Notes Linked to the Canadian Large Cap ESG Index AR (the Canada Structured Note) issued on December 29, 2022, are allocated in accordance with the 
eligibility criteria described in CIBC’s Sustainability Issuance Framework (September 2021).

12	 The net proceeds from deposits made into SDAs between August 1, 2023 and February 29, 2024 and remaining in the account as of July 31, 2025 are allocated in accordance with the eligibility criteria described in 
CIBC’s Sustainability Issuance Framework (September 2021). The net proceeds from deposits made into SDAs between March 1, 2024 and July 31, 2025 and remaining in the account as of July 31, 2025 are allocated in 
accordance with the eligibility criteria described in CIBC’s Sustainability Issuance Framework (March 2024).

13	 The net proceeds from CIBC’s EUR green bond issued on January 29, 2024, are allocated in accordance with the eligibility criteria described in CIBC’s Sustainability Issuance Framework (September 2021).
14	 When not reported directly, annually generated clean energy was estimated by applying client-provided data. Where clients couldn’t provide measurements or when data was not available, estimates were used. 

Regional emissions factors from the US Environmental Protection Agency, Canada National Inventory Report, the United Kingdom’s Department for Energy Security and Net Zero, and the European Environment 
Agency were used to estimate GHG emissions avoided annually. CIBC’s proportional share of the relevant underlying loans was applied to each project to determine the portfolio’s final impact metrics.

15	 Represents the funded amount of Eligible Assets to which proceeds from the issuance of the green bonds, GICs, structured notes, and SDA were allocated in CAD equivalent, and one transaction may support one or 
more projects. Canadian dollars are converted using the spot exchange rate as of July 31, 2025. Exchange rate data as of July 31, 2025: 1 USD = 1.3856 CAD,1 EUR = 1.581247 CAD, and 1 GBP = 1.829893 CAD.

16	 The annual GHG emissions avoided metric is measured in metric tonnes of CO2e based on annual generation, which is measured either based on projected data or actual data. Certain Eligible Assets have projects 
in construction as at July 31, 2025. Where conversion is needed, emissions data in tonnes is converted to the equivalent amount of carbon dioxide (CO2e) in metric tonnes. Emission factors for calculating avoided 
emissions are based on US Environmental Protection Agency, Canada National Inventory Report, the United Kingdom’s Department for Energy Security and Net Zero, and the European Environment Agency or as 
provided by the project.

17	 Refer to the Methodology and assumptions section for impact calculations.
18	This Eligible Asset represents corporate financing where 90% or more of the business’s revenues are aligned with one or more Eligible Activities. For more information, refer to the 2024 Sustainability Issuance 

Framework on CIBC’s website. Impact metrics are reflective of the overall corporate entity.
19	 This transaction has solar and battery energy storage system capacity. However, only solar capacity is reported.
20	Energy, GHG emissions, and water efficiency reported are normalized to GBA as per International Capital Market Association (ICMA) guidance. Refer to guidance here: https://www.icmagroup.org/assets/documents/

Sustainable-finance/2025-updates/The-Principles-Guidance-Handbook-June-2025.pdf.
21	 Represents the funded amounts of Eligible Assets to which proceeds from the issuance of the US green bond were allocated in CAD equivalent, and one transaction may support one or more projects.
22	Energy performance metrics shown are based on actual data. Percent of energy reduced includes total energy and gas savings compared to the Model National Energy Code for Buildings (MNECB) baseline. The 

reference cases used to determine the impact reduced are based on an independent assessment for the project (eQuest Energy Modelling Report), which was published on May 5, 2022. For additional information on 
this report refer to https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-information/green-bond/equest-energy-modelling-report-en.pdf.

23	Carbon performance metrics shown are based on actual data. Avoided GHG emissions (tCO2e) on energy saved annually (MWh) were calculated in reference to an independent assessment for the project (eQuest 
Energy Modelling Report), which was published on May 5, 2022. For additional information on this report refer to https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-
information/green-bond/equest-energy-modelling-report-en.pdf. This year’s report used emissions factors from the National Inventory Report.

24	Water efficiency data is based on the project’s 2024 calendar year actual consumption.
25	The allocation reporting period for this report is August 1, 2024 to July 31, 2025, except where otherwise noted. Impact metrics are reported for the 2024 calendar year, as this aligns with the availability of complete 

data from third-party sources. This approach ensures the most accurate and timely reporting for both allocation and impact metrics.
26	The annual greenhouse gas (GHG) emissions avoided metric is measured in metric tonnes of CO2e based on annual generation which is measured either based on projected data or actual data. Certain Eligible 

Assets have projects in construction as at July 31, 2025. Where conversion is needed, emissions data in tonnes is converted to CO2e in metric tonnes. Emission factors for calculating avoided emissions is based on US 
Environmental Protection Agency, Canada National Inventory Report, the United Kingdom’s Department for Energy Security and Net Zero, and the European Environment Agency or emissions avoided as provided by 
the project.

27	The annual generation production data for operating projects are based on clients’ 2024 calendar year actual outputs.
28	Energy, GHG emissions, and water efficiency reported are normalized to GBA as per the ICMA guidance. Refer to guidance here: https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/

The-Principles-Guidance-Handbook-June-2025.pdf.
29	Carbon performance metrics shown are based on actual data. Avoided GHG emissions (tCO2e) on energy saved annually (MWh) were calculated in reference to an independent assessment for the project (eQuest 

Energy Modelling Report), which was published on May 5, 2022. For additional information on this report refer to https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-
information/green-bond/equest-energy-modelling-report-en.pdf. This year’s report used emissions factors from the National Inventory Report.

Endnotes

https://www.cibc.com/content/dam/about_cibc/corporate_responsibility/pdfs/sustainability-finance-methodology-en.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/The-Principles-Guidance-Handbook-June-2025.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/The-Principles-Guidance-Handbook-June-2025.pdf
https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-informat
https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-informat
https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-informat
https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/The-Principles-Guidance-Handbook-June-2025.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2025-updates/The-Principles-Guidance-Handbook-June-2025.pdf
https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-information/green-bond/equest-energy-modelling-report-en.pdf
https://www.cibc.com/content/dam/cibc-public-assets/about-cibc/investor-relations/pdfs/debt-information/green-bond/equest-energy-modelling-report-en.pdf
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Disclaimer

This report has been prepared in accordance with CIBC’s Sustainability Issuance Framework dated September 2021 and March 2024. This report is provided for informational 
purposes only and is subject to change without notice. After the date of this report, CIBC does not assume any responsibility or obligation to update or revise any statements 
in this report, regardless of whether those statements are affected by the results of new information, future events or otherwise. No liability whatsoever is or will be accepted 
by CIBC for any loss or damage howsoever arising out of or in connection with the use of, or reliance upon, the information contained in this report. 

This report is not intended for distribution to, or use by, any person or entity in any jurisdiction where such distribution or use would be contrary to law or regulation. This 
report may contain projections and forward-looking statements within the meaning of certain securities laws, including the “safe harbour” provisions of the United States 
Private Securities Litigation Reform Act of 1995 and any applicable Canadian securities legislation. Forward-looking statements contained in this document may include, but 
are not limited to, statements regarding CIBC and the future performance of CIBC. Forward-looking statements are typically identified by words such as “believe”, “expect”, 
“foresee”, “forecast”, “anticipate”, “intend”, “estimate”, “commit”, “ambition”, “goal”, “target”, “plan”, “predict”, “project”, “objective” and other similar expressions of future 
or conditional verbs such as “will”, “may”, “should”, “could” or “would”. By their very nature, forward-looking statements require certain assumptions and are subject to 
inherent risks and uncertainties, which give rise to the possibility that predictions, forecasts, projections, expectations or conclusions will not prove to be accurate, that such 
assumptions may not be correct and that our priorities, targets, commitments and goals, and economic and sustainability-related impacts and objectives will not be achieved. 
Readers are cautioned not to place undue reliance on these statements as a number of risk factors could cause actual results to differ materially from the expectations 
expressed in such forward-looking statements and may require CIBC to adapt its initiatives and activities or adjust its targets, or goals, including its $300 billion by 2030 
sustainable finance goal or the eligibility criteria, measurement methodology, or progress towards its interim targets and goals and implementation of the Sustainable 
Finance Methodology, as the quality and completeness of its data and the Sustainable Finance Methodology continue to evolve and improve. These factors – many of which 
are outside of CIBC’s reasonable control and may act as constraints on achieving these targets or goals, include but are not limited to – our ability to implement various 
sustainability-related initiatives internally and with our clients under expected time frames; our ability to scale our sustainable finance products and services; the availability 
of comprehensive and high-quality data (including from CIBC’s clients) and standardization of sustainability-related measurement methodologies; the evolution of our 
lending portfolios over time; the need for active and continuing participation, cooperation and collaboration from various stakeholders (including enterprises, financial 
institutions, governmental and non-governmental organizations and individuals); deployment of new technologies and industry-specific solutions; the evolution of 
consumer behaviour; varying decarbonization efforts across economies; the need for thoughtful climate policies globally; evolving social views on climate and sustainability-
related topics; geopolitical factors that impact global energy demands; the challenges of balancing interim targets and goals with an orderly transition at the enterprise level; 
and the continuing development and evolution of regulations, guidelines, principles, and frameworks internationally and CIBC’s compliance thereto, which could lead to CIBC 
being subject to various legal and regulatory proceedings, the potential outcome of which could include regulatory restrictions, penalties and fines and other risks discussed 
in CIBC’s most recent Annual Report and Management’s Discussion and Analysis. Readers are cautioned that these risk factors are not exhaustive and other factors could also 
adversely affect CIBC’s results. When relying on the forward-looking statements contained in this document to make decisions with respect to CIBC, investors and others 
should carefully consider the foregoing factors and other uncertainties and potential events. 

Nothing in this report shall constitute, or form part of, an offer to sell or solicitation of an offer to buy or subscribe for any security or other instrument of CIBC or any of its 
affiliates, or as an invitation, recommendation or inducement to enter into any investment activity, and no part of this report shall form the basis of or be relied upon in 
connection with any contract, commitment, or investment decision whatsoever. Offers to sell, sales, solicitation of offers to buy or purchases of securities issued by CIBC or 
any affiliate thereof may only be made or entered into pursuant to appropriate offering materials prepared and distributed in accordance with the laws, regulations, rules and 
market practices of the jurisdictions in which such offers, solicitations or sales may be made. Professional advice should be sought prior to any decision to invest in securities. 
This report is not intended to constitute financial, legal, tax, investment, professional or expert advice. 

This report may provide addresses of, or contain hyperlinks to, Internet web sites. CIBC has not reviewed the linked Internet web site of any third party and takes no 
responsibility for the contents thereof. Each such address or hyperlink is provided solely for the recipient’s convenience and information, and the content of linked third-party 
web sites is not in any way incorporated into this report. Recipients who choose to access such third-party web sites or follow such hyperlinks do so at their own risk. 

The impact metrics presented in this report reflect the 2024 calendar year, as these metrics are reported on a calendar-year basis due to data availability. All other 
information, including allocation reporting and examples, reflect activities undertaken from August 1, 2024 to July 31, 2025, unless otherwise noted.

All amounts in this document are in Canadian dollars unless otherwise noted.

Except as required by law, none of CIBC or its affiliates undertakes to update any forward-looking statement that may be made from time to time in this report.

® The CIBC logo is a registered trademark of CIBC.
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