
Global systemically important banks – public disclosure requirements
The BCBS paper “Global systemically important banks: updated assessment methodology and the higher loss absorbency requirement” dated July 3,

2013 describes the annual assessment methodology and the 12 indicators used to identify global systemically important banks (G-SIBs). The document

also provides annual public disclosure requirements applicable to large globally active banks.

In March 2014, OSFI published an Advisory on the implementation of the G-SIB public disclosure requirements in Canada. Federally regulated

banks, including CIBC, which have not been identified as G-SIBs, and have leverage ratio exposure measures greater than the equivalent of €200 billion

at year-end, are required to publicly disclose at a minimum the 12 indicators (in Canadian equivalent values) annually. The indicators are calculated

based on specific instructions issued by the BCBS, which are updated annually. As a result, values may not be directly comparable against other

measures disclosed in this report. The following table provides the 12 indicators used in the BCBS assessment methodology to identify G-SIBs:

$ thousands, as at October 31 2020 2019

Section Indicators

A. Cross-jurisdictional activity 1. Cross-jurisdictional claims $ 202,927,443 $ 171,547,163

2. Cross-jurisdictional liabilities 192,443,219 170,609,561

B. Size 3. Total exposures as defined for use in the leverage ratio (1) $ 847,137,806 $ 722,260,507

C. Interconnectedness 4. Intra-financial system assets $ 59,736,081 $ 55,180,978

5. Intra-financial system liabilities 45,553,165 34,198,618

6. Securities outstanding 168,533,444 173,111,702

D. Substitutability/financial institution infrastructure 7. Payments activity $ 17,709,722,200 $ 15,818,619,512

8. Assets under custody 1,886,628,000 1,943,784,000

9. Underwritten transactions in debt and equity markets 74,473,634 50,889,244

E. Complexity 10. Notional amount of over-the-counter derivatives $ 5,557,139,266 $ 5,333,289,112

11. Trading and other securities 27,120,512 22,344,685

12. Level 3 assets 1,399,544 1,737,213

(1) The calculation of this measure for the purposes of the G-SIB indicator disclosures excludes regulatory adjustments related to capital deductions, as well as the temporary OSFI exemption for

exposures arising from central bank reserves and sovereign-issued securities that qualify as high quality liquid assets.

Changes in G-SIB measures

Changes in measures compared with 2019 primarily reflect normal changes in business activity and movement in foreign exchange rates.

A. Cross-jurisdictional activity

The objective of this section is to measure a bank’s global footprint – i.e., the importance of a bank’s activities outside its home jurisdiction. The concept

underlying this section is that the global impact of a bank’s distress or failure varies in line with its share of cross-jurisdictional assets and liabilities.

B. Size

Size is a key measure of a bank’s systemic importance as a bank’s distress or failure is more likely to damage the global economy or financial markets if

its activities comprise a large share of global activity.

C. Interconnectedness

Financial distress at one institution can materially increase the likelihood of distress at other institutions given the network of contractual obligations in

which these firms operate. A bank’s systemic impact is likely to be positively related to its interconnectedness with other financial institutions.

D. Substitutability/financial institution infrastructure

The objective of this section is to measure the extent to which a bank provides financial institution infrastructure. The concept underlying this section is

that the greater a bank’s role in a particular business line, or as a service provider in underlying market infrastructure (e.g., payment systems), the larger

the disruption will likely be in the event of its failure, in terms of both service gaps (including the cost to a failed bank’s clients of having to seek the same

service from another bank) and reduced flow of market and infrastructure liquidity.

E. Complexity

The systemic impact of a bank’s distress or failure is expected to be positively related to its overall complexity – i.e., its business, structural and

operational complexity. The more complex a bank is, the greater the costs and time needed to resolve the bank.

Future revisions to G-SIBs – public disclosure requirements

On July 5, 2018, the BCBS issued “Global systemically important banks: revised assessment methodology and the higher loss absorbency requirement” 
as a result of the first review of the G-SIB framework. The revised assessment methodology was to be effective by the 2021 G-SIB assessment. As part of 
the measures announced by the BCBS in response to COVID-19, the effective date for the revised assessment methodology has been deferred by one 
year and will now be effective for the 2022 G-SIB assessment.
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