
 

2023 CIBC UK TAX RISK MANAGEMENT STRATEGY 

1. UK Tax risk management and governance 
CIBC will comply with its UK tax obligations and pay taxes legally due. 
CIBC’s UK taxation department will safeguard CIBC’s reputation through pro-active identification, 
measurement and management of potential UK tax risk. Risk is defined as the combination of the probability of 
an event and its consequences. CIBC’s strategy considers risk from both the perspective of opportunities for 
benefit and threats to success.  
Due attention will be given to the impact of tax risk on the relationship with His Majesty’s Revenue and 
Customs (HMRC). Any material UK tax risks identified by CIBC’s UK taxation department will be reported to 
CIBC’s Global Head of Taxation, and managed through collaborative engagement with the relevant 
stakeholders, including consulting advisors to obtain objective opinions as necessary. 

2. UK group attitude to tax planning 
Per CIBC group policy, any tax planning affecting a UK tax obligation should be effective if contested. Opinions 
sought from internal or external advisors could be used to establish that this criterion has been met, before 
such planning receives further consideration through the internal risk appraisal process, as necessary. 

3. UK tax risk tolerance 
• Avoiding tax risk: CIBC will avoid taking UK tax risk, by not participating in transactions on own account or 

structuring transactions for clients, where the transaction is seen as contrary to the intentions of UK 
Parliament (as understood by CIBC). 

• CIBC may plan its tax affairs to take advantage of available reliefs or well established and accepted 
structures or arrangements whose result may be to lower tax charges. As a commercial organisation, 
CIBC is entitled to organise its affairs so as to manage its tax liabilities consistent with tax legislation 
and practice. 

• CIBC does not provide tax advice to clients in respect of UK taxes. CIBC only will undertake tax planning 
or enter into transactions that support genuine commercial activity with full regard to potential 
reputational risk. 

• CIBC does not intend to support transactions that lack business purpose or economic substance. 

• CIBC will support clients wishing to enter into arrangements of true commercial substance which may also 
benefit their tax position, provided they are taking advantage of available reliefs, or well established and 
accepted structures and arrangements. 

• CIBC will maintain reasonable procedures to mitigate the UK corporate criminal offence of failure to 
prevent facilitation of tax evasion.   
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4. Constructive engagement with HMRC 
CIBC’s UK taxation department will maintain an open, professional and transparent relationship with HMRC, 
as envisaged by the UK Code of Practice on Taxation for Banks, and as consistent with its primary tax risk 
management mandate. 
CIBC regards this publication as complying with the duty per Finance Act 2016, Schedule 19 to publish a UK 
tax strategy for the year ended 31 October 2023. 
 
 

Disclaimer 

CIBC UK means together Canadian Imperial Bank of Commerce, London Branch and CIBC World Markets Limited (in members' voluntary liquidation). Canadian Imperial Bank of 
Commerce, London Branch is the London Branch of the Canadian Imperial Bank of Commerce (CIBC) with its registered address at 150 Cheapside, EC2V 6ET and is authorised by 
the Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. CIBC World Markets 
Limited (in members' voluntary liquidation) is a wholly owned subsidiary of CIBC with its registered address at c/o Interpath Ltd, 10 Fleet Place, London EC4M 7RB. 
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