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This document supplements your Guaranteed Investment Certificate (GIC) application or confirmation, or your US/Foreign Currency Term Deposit receipt or confirmation.
Interest Rates and Calculation
Interest rates provided to you are annual interest rates. 
For a CIBC Variable Rate GIC the Annual Interest Rate is the CIBC Current Prime Rate less the spread as provided on your purchase/renewal confirmation. If you have purchased your CIBC Variable Rate GIC online the spread is the CIBC Prime Rate less the Annual Interest Rate disclosed to you online. The spread is fixed for the term of the GIC. The current CIBC Prime Rate is 3.00%. The CIBC Prime Rate is subject to change without notice at any time and the current rate can be obtained from www.cibc.com. If the CIBC Prime Rate changes, your new Annual Interest Rate will be effective on the day after the CIBC Prime Rate changes.
Unless otherwise indicated, CIBC GICs and US/Foreign Currency Term Deposits are fixed rate products.
For GIC terms of less than 1 year, simple interest is paid at maturity. For GIC terms of 1 year or more, simple interest is paid when you select the monthly, quarterly, semi-annual or annual interest payment option; or, compound interest is calculated annually and paid at maturity.
For US/Foreign Currency term deposits with terms greater than 1 year, simple interest is paid annually on the anniversary of the Value Date provided on your receipt or confirmation, or on the next business day. For interest payments paid monthly, quarterly or semi-annually, arrangements must be made with the trader at time of booking. Compounding is not available for US/Foreign Currency term deposits.
Issue and Maturity Date
For a CIBC Registered Retirement Income Fund/Life Income Fund GIC the issue date is the date the funds are received by us. The maturity date, if not provided, will be determined by the issue date plus the term of the GIC.
For all GICs and term deposits, a confirmation providing these dates will be mailed to you once your GIC or term deposit has been issued.
Renewals
All GICs will automatically renew on maturity without further agreement unless you advise us otherwise.
CIBC will renew a variable rate GIC into another variable rate GIC, for the same term, if available; and a fixed rate GIC into another fixed rate GIC, for the same term, if available.

A CIBC Bonus Rate RRSP or TFSA GIC will automatically renew into a CIBC RRSP or TFSA GIC (Non-redeemable) for the same term. A CIBC Bonus Rate RRIF/LIF GIC will automatically renew into a CIBC RRIF GIC (Non-redeemable) for the same term. All other registered CIBC GICs will automatically renew into the same GIC for the same term.
If your CIBC GIC was automatically renewed, you have 10 business days from the day you received your Renewal/Transaction Confirmation to cancel the renewed GIC, and the principal amount will be returned to you. Renewal/Transaction Confirmations are deemed to be received 5 business days after they are sent by mail.
For all renewals, the rate of interest applied to the renewal will be the prevailing rate for the type and term of the renewed GIC at the time of the renewal.
Redeemability and Interest Payable
A CIBC Cashable Escalating Rate GIC, or CIBC Cashable Escalating Rate RRSP or TFSA GIC can only be redeemed within 7 days after an anniversary date. Interest is paid up to the redemption date based on the preceding year's (years') annual interest rate(s) shown on your purchase/renewal confirmation.

A CIBC Flexible GIC, or CIBC Flexible RRSP or TFSA GIC redeemed 30 days or more from the issue date pays full interest from the issue date to the date of redemption. For redemptions made within the first 29 days, no interest is paid.
A CIBC Redeemable GIC, or CIBC Redeemable RRSP or TFSA GIC redeemed before maturity, pays interest at the rate shown on your confirmation, or, if not shown, in accordance with the formula CIBC establishes in its sole discretion (which amount will be less than the accrued interest to the redemption date at your annual interest rate).
A CIBC Short-Term GIC (CRGIC) pays no interest when redeemed prior to maturity.


A CIBC Variable Rate GIC redeemed 30 days or more from the issue date pays full interest from the issue date to the date of redemption at the annual interest rate shown on your purchase/renewal confirmation. For redemptions made within the first 29 days, no interest is paid.
A CIBC Premium Rate GIC can only be redeemed on the first or second anniversary dates or up to 30 calendar days thereafter. The interest paid on the GIC will be at the rate shown on your renewal confirmation (which amount will be less than the accrued interest to the redemption date at your annual interest rate). For redemptions outside these dates no interest is paid.
All other CIBC GICs and US/Foreign Currency term deposits are non-redeemable.
CDIC Eligibility
Deposits that are held in a currency other than Canadian dollars or which have a term greater than 5 years are not insurable under the Canada Deposit Insurance Act.
Joint Deposits
This document supplements the Joint Deposit Agreement signed by you when your GIC or term deposit account was opened. Any notices or disclosures provided by mail will be deemed to be sufficiently given if mailed to any of the joint holders at the last known address shown on CIBC’s records. For an “any one to sign” joint deposit, all notices and disclosures may be provided to any one of the joint holders who provides instructions (including purchase, amendment and redemption) and is deemed to be provided to all joint holders.
Additional Terms for Telephone Banking or Online Banking Purchases
If you have any questions, please call 1-800-465-3863, talk to a CIBC advisor or visit your nearest branch.
If your purchase application is received on a business day by 9 p.m. Eastern Time, the issue date for your GIC will be that business day. If your purchase application is received on a business day after 9 p.m. Eastern Time, or on a weekend or holiday, the issue date will be the next business day. The maturity date will be determined by the issue date plus the term of the GIC. A confirmation providing these dates will be mailed to you once your GIC has been issued. 
You will have 14 days from the date of the mailed confirmation to cancel your purchase and the principal amount will be returned to you.
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