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[Jamie Golombek, an adult male wearing a suit and tie, is seated in an office 
environment and addressing the camera.] 
 
Jamie Golombek (onscreen): Most people typically focus on tax planning when they 
prepare their tax return—in March or April. By that point it's actually too late. So tax 
planning really should be a year-round process. You want to make sure that you are 
paying the least amount of tax throughout the entire year—don't just wait until it's time to 
file your return; the returns are retro. In other words, it's focused on what happened in 
the past. What we want to do is try to make sure you're paying less tax in the future. 
 
[Tip #1 
Turning losses into gains] 
 
Each year we talk about tax-loss selling. If you have a loss on some of the investments 
in your portfolio, you might want to crystallize that loss to be able to use that capital loss 
against any other capital gains you had this year, or in the previous three calendar 
years. 
 
[The Canada Parliament. A middle-aged man sitting at his home office desk doing his 
taxes. A close-up of a hand writing with a pen on a blank sheet of paper.] 
 
Jamie Golombek (offscreen): What's new for 2024 with the increase in the capital gains 
inclusion rate is an opportunity for some investors to also do capital gains realization.  
 
And the reason for that is that the first $250,000 a year of capital gains are still taxable 
at the 50% inclusion rate. Any gains above that are taxable at a two thirds inclusion 
rate.  
 
[Investor opportunity: 
Capital gains realization 



 
• First $250,000/year of capital gains 
   are still taxable at the 50% inclusion rate  
  
• Any gains above that are taxable 
   at a two thirds inclusion rate] 
  
Jamie Golombek (onscreen): So for some individuals it may make sense to crystallize 
those gains before the end of the year to take advantage of the lower capital gains 
inclusion rate if potentially you otherwise would have sold them in a future year when 
your gains were over $250,000 and you'd have the higher inclusion rate. 
 
 [Tip #2 
Maximize your registered plans] 
 
Jamie Golombek (offscreen): 
 
Then we need make sure that we cover all of our registered plans. So if you've got 
children or grandchildren, topping up the Registered Education Savings Plan to get the 
government grants for 2024. 
 
[A group of university students sitting on the grass in a university quad] 
 
[Registered Education Savings Plan (RESP)] 
 
Jamie Golombek (onscreen): If you have someone in the family with a disability topping 
up the Registered Disability Savings Plan to get the grants and potential bonds. 
 
[Registered Disability Savings Plan (RDSP)] 
 
Jamie Golombek (offscreen): For RRSPs we have a normal deadline 60 days after the 
year, but for those who turn 71, you've got to make your final RRSP contribution by 
December 31st and you've got to convert that RRSP, typically to a RRIF, by the end of 
the year. 
 
[A senior couple sitting in their living room looking at a laptop. A senior man sitting at a 
desk in his home office, typing on a calculator.] 
 
[Registered Retirement Savings Plan (RRSP)] 
 
 And for first-time home buyers, don't forget that you have until December 31st to 
contribute $8,000 for 2024 for a First Home Savings Account.  
 
[A couple and a construction worker looking over blueprints at the construction site of a 
home. A couple and their young child carrying boxes into a house. An adult hanging a 
picture in his living room.] 



 
[First Home Savings Account (FHSA)] 
 
You get a tax deduction for the contributions, up to $40,000 over five years—that's 
$8,000 per year for five years and then if you buy a home within 15 years, the entire 
balance can be withdrawn completely tax free. 
 
[Tip #3 
Donate now, save later] 
 
 Finally, charitable contributions.  
 
[A woman sitting at a desk writing a cheque.] 
 
Jamie Golombek (onscreen): Reminder that if you want to get your charitable tax receipt 
for 2024, you must make that donation by December 31st to be able to claim the 
donation tax credit on your 2024 tax return. 
 
[CIBC advisors provide general information on certain tax, investment and estate 
planning matters; they do not provide tax, accounting or legal advice. Please consult 
your personal tax advisor, accountant, licensed insurance professional and qualified 
legal advisor to obtain specialized advice tailored to your needs.  
  
This video is provided for general informational purposes only and does not constitute 
financial, investment, tax, legal or accounting advice, nor does it constitute an offer or 
solicitation to buy or sell any securities referred to. Individual circumstances and current 
events are critical to sound investment planning; anyone wishing to act on this video 
should consult with his or her advisor. All opinions and estimates expressed in this 
video are as of the date of publication unless otherwise indicated, and are subject to 
change. 
  
The CIBC logo is a trademark of Canadian Imperial Bank of Commerce (CIBC), used 
under license. The material and/or its contents may not be reproduced without the 
express written consent of CIBC. 
  
“CIBC Private Wealth” consists of services provided by CIBC and certain of its 
subsidiaries through CIBC Private Banking; CIBC Private Investment Counsel, a 
division of CIBC Asset Management Inc. (“CAM”); CIBC Trust Corporation; and CIBC 
Wood Gundy, a division of CIBC World Markets Inc. (“WMI”). CIBC Private Banking 
provides solutions from CIBC Investor Services Inc. (“ISI”), CAM and credit products. 
CIBC Private Wealth services are available to qualified individuals. Insurance services 
are only available through CIBC Wood Gundy Financial Services Inc. In Quebec, 
insurance services are only available through CIBC Wood Gundy Financial Services 
(Quebec) Inc. The CIBC logo and “CIBC Private Wealth” are trademarks of CIBC, used 
under license. “Wood Gundy” is a registered trademark of CIBC World Markets Inc.] 
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[CIBC Private Wealth Services are available to qualified individuals. The CIBC logo and 
“CIBC Private Wealth” are trademarks of CIBC, used under license.] 
 
 


