Are you ready for
Income trusts?

Experience makes us one of
Canada’s leading income trust experts.

CIBC Asset Management has one of the few Canadian equity teams with a
proven track record in managing income trusts, specializing in a low risk
approach emphasizing distribution sustainability and high quality businesses.
Our CIBC Pooled Canadian Value Fund has benefited from its income trust

exposure since 1999.

CIBC Pooled Canadian Value Fund

Annualized performance before fees for periods ended March 2006
40 -
- =
8 -
ol LA -

0

1 Year 2 Years 3 Years 4 Years 5 Years 6 Years
CIBC 25.5% 21.8% 25.7% 15.8% 16.9% 17.7%

Source: Mercer Manager Performance Analytics Canadian Equities (PFS) Universe.
The value of the portfolio changes and past performance may not be repeated and is not
indicative of future returns.

Get ready for income trusts with

CIBC Asset Management.

CIBC| CIBC
= | Asset Management




